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GCOAL ENERGY S.A.

Unaudited interim consolidated financial report for 9M FY2014 and 3Q FY2014

Current report no. 8/2014

Dated May 26, 2014

The Board of Directors of Coal Energy S.A. (the "Company") hereby releases the unaudited interim
consolidated financial report of the Coal Energy’s Group for 9 months ended March 31, 2014, and for 3 months

ended March 31, 2014.

The report is also available on the Company’s website in the Investor Relations section.

The 9 months FY2014 of Coal Energy S.A. commenced on the July 01, 2013, and ended on March 31, 2014.
The 3Q FY2014 of Coal Energy S.A. commenced on the January 01, 2014, and ended on March 31, 2014.

Selected financial data (unaudited) / Wybrane dane finansowe (niezaudytowane)

3 months 3 months 9 months 9 months

. ended 31st ended 31st ended 31st ended 31st
in US$ thousand wiys. USD March 2014| March 2013| March 2014| March 2013

3Q FY2014 3Q FY2013 9M FY2014 9M FY2013
Revenue E;jt‘g chody ze sprzedazy 17,085 17,371 84,700 104,097
Operating loss/profit Wynik operacyjny (4,057) (3,752) (4,842) 14,778
Loss/profit before tax Wynik brutto (17,630) (6,193) (25,041) 8,955
Loss/profit for the period | Wynik netto (17,965) (6,718) (26,175) 5,199
Loss/profit for the period | Wynik netto przypadajacy
attributable to equity na akcjonariuszy jednostki (50,142) (6,678) (58,350) 5,116
holders of the parent dominujacej
in US$ thousand w tys. USD March 31, 2014 June 30, 2013
Non-current assets Aktywa trwate 131,770 172,853
Inventories Zapasy 13,196 17,614
Trade and other receivables Naleznosci handlowe i inne 26,934 33,277
Cash and cash equivalents Srodki pieniezne i ich ekwiwalenty 2,676 3,278
Current assets Aktywa obrotowe 60,066 71,560
Share capital Kapitat zaktadowy 450 450
Equity attributable to equity holders of Kap_lta’r vs_/iasny_ przypad.ajqcy. na 46,060 104,410
the parent akcjonariuszy jednostki dominujgce;j




Total equity Kapitat wtasny 45,686 104,657
Non-current loans and borrowings Kredyty i pozyczki diugoterminowe 59,500 59,500
Non-current liabilities Zobowigzania dlugoterminowe 88,106 96,627
Current loans and borrowings Kredyty i pozyczki krétkoterminowe 38,200 30,018
Current trade and other payables Zo’bOW|qza.n|a handiowe iinne 15,462 7,363
krétkoterminowe
Current liabilities Zobowigzania krétkoterminowe 58,044 43,129
Total liabilities Zobowigzania ogotem 146,150 139,756
Total assets Aktywa ogotem 191,836 244,413
9 months ended 9 months ended
in US$ thousand w tys. USD 31st March 2014 31st March 2013
9M FY2014 9M FY2013
Net cash flow from operating activity Pr;ep+ywy pieniezhe ngtto z 4,839 3,974
dziatalno$ci operacyjnej
Net cash flow from investing activity Pr;ep%ywy pieniezne n_ettp z (8,147) (46,421)
dziatalno$ci inwestycyjnej
Net cash flow from financing activity Przeptywy pienigzne netto z 3,603 85,504

dziatalnosci finansowej

Signatures of individuals authorized to represent the Company:

Elena Belousova

Legal grounds: Art. 56 of the Polish Act of 29 July 2005 on the public offering, conditions governing the introduction
of financial instruments to organized trading system and on public companies, and Art 5. of the Luxembourg Act of 11

January 2008 on transparency obligations of securities issuers, as amended.




